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Financial and Compliance Report

City of Cherry Valley, Arkansas Officials and Council Members
Legislative Joint Auditing Committee

A priority of Arkansas Legislative Audit is to assist local government officials by promoting sound financial management and accountability
of government resources. The Legislative Auditor reports on the fiscal affairs of local governments, as wall as compliance with relevant
state laws and observance of good business practices to provide accountability for lax dollars expanded to support government operations.

We have performed certain limited procedures with respect to cash basis financial information and compliance with certain state laws and
accepted accounting preaces for the City of Chen Valley, Arkansas, as of and for the year ended December 31, 2021, and have issued
our report thereon dated May 9, 2022. These procedures were not performed for the Water and Sever Deparmnert. Management of the
City Is responsible for maintaining the financial records and complying with state laws and accepted accounting practices.

The commentary centered in this section relates to the following officials who held office during 2021:

Mayor: Adam Love

Recorded- reasurer Storey Banned
District Court Clerk: Temie Hess- Chappell
Police Chief: Jamie Walls

We evaluated the City' s compliance with certain state laws concerning general and district court acomarrg, budgeting, purchasing, and
investing and depositing of public funds.

During our evaluation, nothing came to our attention that would warrant disclosure in this report.

This report is intended solely for the information and use of the Legislative Joint Auditing Committee, local City government, state
executive and oversight management, and other parties as required by Arkansas Code, and is not intended to be and should not be
used by anyone other than these specified partles.  However, pursuant to Ark. Code Ann. § 10- 4- 417, all reports presented to the
Legislative Joint Auditing Committee are matters of public record and distribution is not limited.

ARKANSAS LEGISLATIVE AUDIT

4 41-  ---
Roger A. Norman, JD, CPA, CFE, CFF

Legislative Auditor

Little Rock, Arkansas

May 9, 2022
LOM203021
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CITY OF CHERRY VALLEY, ARKANSAS Schedule 1

SCHEDULE OF FINANCIAL INFORMATION

FOR THE YEAR ENDED DECEMBER 31, 2021

UNAUDITED)

Capital

Special Projects

General Revenue Fund

Fund Funds Park Complex)

Cash Balance, January 1, 2021 156, 310     $ 303,U7

Receipts:

State aid 10, 369 66, 226

Federal aid 60, 394

Property taxes 22, 549 6,444

Franchise fees 20,997

Sales taxes 101, 675 20,232

Fines, forfeitures, and costs 59, 922 3,655

Interest 161 132

Local permits and fees 1, 811

Rental income 275

Loan proceeds 7,699

Other 3,025

Reimbursements 2,000

Total Receipts 226, 5U9 146, 825 20, 232

Disbursements:General govammar t 80237

Law enforcement 115, 177 6, 721

Highways and streets 71, 258

Public safety 22, 015 5,572

Debt service 13, 989 11, 757

Total Disbursements 237, 418 9S308

Cash Balance, Decomber 31, 2021 m,41M E 354, 664     $ 20,232
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CRY OF CHERRY VALLEY. ARI( ANSAS Schedule 2

COMBINING SCHEDULE OF FINANCIAL INFORMATION- SPECIAL REVENUE FUNDS

FOR THE YEAR ENDED DECEMBER 31, 2021

UNAUDITED)

Laval Police Fire Amencan

and Rre Equipment Emergency Court Mowulto Ecgwmic Innate Street Saks Rescue Plan

Street Retirement aM Training Service Autarretkn Con" I DayeMrprent Housing Tax Act Teal

Cash Balance, January 1, 2021 0,084 E 8    $    10, 052    $    19' m S 10, 864    $     3, 509    $   105, M3 S S00 S 107, 589 303, 147

Receipts:Skk aid 52, 135 14, 091 661226

Federal ak E 60, 394 601394

Property taxes E,  E,

Fines, harelMres, and= a 1, 745 11910 3, 656

Interest 13 119 132

Remal Inwma 25 275

Lwn proceeds 7,6M 7,699

Reimbursement 2. 000 2. 000

Total Receipts 66291 14, Ml 119 1, 745 275 11910 2, 000 60, 3M 146, 825

Dlsbursemems:

Lax enlorcemem 4,396 2, 325 EM1
Highways and streets 65241 6. 017 71, 258

Public sahty 8 5, 564 S, SM

Debt service 2. M3 9, 704 11, 757

Total Rsburwmanis 67,2M 8 15, 2M 4.396 2, 325 6017 95, 306

Casn Balance, December 31, W21     $    Kp61    $ 0   $     8, 876 S 19, 917    §     8, 213    $     3, 609    $   105, 938    $       165    $   103, 572    $    60, 394    $    354664
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CITY OF CHERRY VALLEY, ARIUNSAS Schedule 3

OTHER INFORMATION

FOR THE YEAR ENDED DECEMBER 31, 2021

UNAUDITED)

1.   Cash balances on the Financial Schedules include contend and savings accounts and caMiwtes M deposit.

2.   The General Fund column on Me Finanaal Schedules includes the folbvnng bank accounts:

General. Drug Foi felNre. Pohce Savings, Palice Equipment, and Fire Depestment

3.   The cousin balance at yearend in the custodial fund is as follows:

Dacember31.2021
District Court E 5. 069

This balance represent fines, forfedures, and wits Mat have not been transferred to Me appropriate entities.

4.   The Muniapalitys apdal assets recoMs are summanel below:

December 31,2021
tend E 11, 643

Buildings 397. 284

Equipmmnt 571, 359

Total E 1, 046.nit

5.   Oulstandirg balances at year- end M long- term both. are as follievs:

Decembs 31,2021
Leases payable E 6,474

Notes payable 148, 339

Toal t52. 8t3

6.   The City received federal funding In has fMlwdn9 amounts related to COVID- 19 W ef:

Oecember 31,2021
American Rescue Plan AM( ARPA)  8 60, 394
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